
RREXIT
REXIT BERHAD (668114-K)

CONDENSED CONSOLIDATED INCOME STATEMENT
For The Second Quar:tet Ended 31 December 2008
(The figures have not been audited)

Npte

INDIVIDUAL QUARTER
Preceding

Cunent Year
Yeai Corresponding

Quarter Quaite!
(Unaudited) (Audited)
31 Dec 2008 37 Dec 2007

RM'000

5,772 7,040

(2,432t Q,$n

CUMULATIVE QUARTER
Preceding

Current Year
Year Corresponding

To date Period
(Unaudited) (Audited)

RM'000
31 Dec 2008

RM,000

10045

(4,338)

37 Decm07
RM'000

12,400

(4,776)

Revenue

Direct costs

Gross profit

Other income

Administrative expenses

Profit from operations

Share of profit in associated company

Profit befote taxafion

Taxation

Profit for the financial period

Piofil atfiibutable to :
Equify holders of the Company
Minority Interests

Profit for the financial pedod

Basic earnings per share (gen)

Note:

3,5033,280

(1,4%)

184

(1,37e)

5,707

(2,589)

7,624

373

(2,s86)

2,036 2,308

30 50

3,557

90

5,417

(e)B5

2066 2,358

(s) (5)

3,647

(20s)

2,061 2,353 3,638 5,326

L,5L6
545

2,328
'25

3,242
396

5,036
290

2,061 3,638 5,326

This is prepared based on the coisolidated results of the Group for the financial pedod ended 31 December 2008 and is to
be read in conjunction with the Annual Report 2008.

The accompanying notes are an integtal part of this statement.

0.80 L .7 t 2.66



REXIT
REX|T BERHAD (668114.K)

CONDENSED CONSOLIDATED BALANCE SHEET
As at 31 December 2008
(Ihe figures have not b€en audited)

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Development costs
Investment in associated company
Other investment

CURRENT ASSETS

Other receivables, d€posits & prepaym€nts

Cash and cash €quivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity atEibutable to equity holders of the Company
Share capital
Exchange Ructuation rcserve
Retained profits
Shareholders' funds

Minodrt interesrs
Totnl Equity

NON-CIJRRENT LIABILITIES
Def erred tax liabilities

CURRENT LIABILITIES
Trade payables
Other payables and acsuals
Deferred income
Provision for taxation

TOTAL EQUITY AND LIABILITIES

Net Assets per share (RM)

Note:

Cun€nt

Quarter
31De.2ma

RM'000
(Unaudit€d)

4188
1,710
1,996
4045

7,325
7,723

398
,925

34n1,

_w_

18,933
(133)

35,68

Preceding
Financial

Year Ended
30 lun 20m

RM'000
(Alrdited)

6,470
7,28
7,906
2,045

'11,629

7,092
7,725

914
27,757
30,882

_w_

1&933
(241

3\475

47.377 37,572

1,713
707

4,672
160

,7...

_w_
0.19

455
12i

3,947
163

4,6n

_w_
0.77

This is prepared bas€d on the eonsolidated results of the Croup fo! the finan€ial period ended 31
December 2008 and is to be read in conjunction with the Annual Repoft 2008.

Net Assets per sharc for the curent quarter is arriv€d at based on the Group's Net Assets of RM3t648,000
over the number of ordinary shares of 189,333,333 sharcs of RM0.10 each.

The accompanying notes are an integral part of this statement.
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REXIT BERHAD (668114-K)

CONDENSED CONSOLIDATED CASHFLOW STATEMENI
For The Second Quarter Ended 31 December 2008
(The ftgures have not been audited)

CASHFLOWS FROM OPERATING ACTIVITIES

Profit before tai(ation
AdjustErents for:

Amortisation of development costs
Depreciation
lnterest income
Share of profit in associated company

Operating profit before working capital changes
(lncrease)/Desease in trade and other receivables

Increase/ (Decrease) in hade and other Payables
Increase/ (Decrease) in deferred income

Cash generated from operations
Tax paid
Tax reftrnd by IRB

Net cash generated from operating activities

CASHFLOWS FROM INVESTING ACTIVITIES
Development costs
lnterest received
Purchase of property, plant and equiPment

Net cash used rn investing activities

CASHFLOWS FROM FINANCING ACTTVITIES
Dividends paid

Net cash used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUWALENTS AT BEGINNING

OF THE QUARTER

Effects of exchange late changes

CASH AND CASH EQUIVALENTS AT END

OF THE QUARTER

Nofe:

2,066 2,358

78 63
799 185
(251) (184)
r1n} r5n

Culaent
Year

Quarter
31 Dec 2008

RM'000

Preceding
Year

Corresponding

Quartet
37 Dec 2007

RM'000

2,372
(2,s43)
7,876

2062
(4,e53)
1,501
.117 rsq l )

927 1,054
ta1\ l7a\

(232)
-l L84

(74) (1,68n
(ss) (1,s03)

- Q'787)
- (3,784

7,460

1,405 (4,311)

24,624 29,296

24,985

This G prepared based on the con-golidated results of the Group for the financial period ended 31 December

2008 and is to be read in coniunction with the Annual RePort 2008.

The accompanyjng notes are an integtal part of tlds statement

(1M)
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\E-*REXIT
REXrr BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Quarter Ended 31 December 2008

A NOTES TO THE INTERIM FINANCIAL REPORT

A1 Basis of preparation

The interim financial statements are unaudited and have been prepared in accordance

with Financial Reporting Standard ("FRS") No. 134: Intedm Financial RePortinS, and

Appendix 98 of the Listing Requirements of Bursa Malaysia Securities Berhad for the

MESDAQ market.

The accounting policies and methods of computation adopted by Rexit, its subsidiary

cornpanies and its associated company ("Rexit Group" or "Group") in the preparation of t.his

interim financial report are consistent with those adopted in the audited financial

statements for the financial year ended 30 June 2008.

.{2 Audit report of preceding annual financial statements

The preceding year's annual audited financial statements were not subiect to any

qualifications.

A3 Seasonal or cyclical factors

The Group's operations are not materially affected by seasonal or cyclical changes during

the current quarter under review.

A4 Unusual items affecting as6ets, liabilities, equity, net income or cash flows

There were no unusual items affecting assets, liabilities, equity, net income or cash flows of

the Group.

A5 Material changes in estimates

There were no changes in estimates of amounts rePorted in prior financial years, which

have a material effect in the current quartel under review.

-A6 Debt and equity securities

There were no issuance, cancellations, repurchases, resale and repayment of debt and equity

securities, share buy backs, share cancellation, shares held as treasury share and resale of

treasury shares for the current quarter under review.

A7 Dividend paid

No dividend has been paid in the cutent financial quarter undet tevtew.
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\RREXIT
REX|T BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Quarter Ended 31 December 2008

A NOTES TO THE INTERIM FINANCIAL REPORT (Cont'd)

A8 Segmentalinformation

Segmental information iE not presented as the Group is primarily engaged in only one

business segment which is to provide information technology ("IT") solutions and related

services.

The Group's operations are currently conducted predominandy in Malaysia.

A.9 Valuation of property, plant and equipment

There was no valuation of the property, plant and equipment in the current quarter

under review.

A10 Matedal events subsequent to the end of the quarter

There were no matedal events subsequent to the end of the quarter under review up to the date of this

report that have not been reflected in the interim finarcial rePort

A11 Changes in the composition of the Group

There were no material changes in the composition of the Group for the current quartel under

review.

A12 Contingent liabilities

The Directors are of the opinion that the Group has no contingent [abilities which, upon

crystallisation would have a material impact on the financial position and business of the

Group as at 20 February 2009 (the latest practicable date which is not earlier than 7 days

from the date of issue of this financial results).

A13 Capital commitments
As at 31 December 2008, the Group has no material capital commitments in respect of

property, plant and equipment.



RRExrr
REX|T BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Quarter Ended 31 December 2008

A NOTES TO THE INTERIM FINANCIAL REPORT (Cont'd)

A14 Significant related party transactions
At the Annual General Meeting held on 30 October 2008, the Group had obtained
shareholders' mandate in respect of recurent related party transactions (|RRPT"), the

details of which are set out in the Circular to Slnreholders dated 8 October 2008.
During the current quarter the Group did not enter into any of the aforementioned RRPTs.

A15 Cash and cash equivalents

Fixed deposits with licensed banks

Deposits with other corporations
Cash and bank balances

Current
Year

Quarter
31-Dec-08

RM'000

5,652
18,7D7
1,,566

Preceding
Year

Corresponding

Quatter
31-Dec-07

RM'000
6,099

18,205

681

24,985



€RExrr

Revenue
Profit before tax

REXTT BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Qua*er Ended 31 December 2008

B ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA SECURITIES

BERHAD'S LISTING REQUIREMENTS

81 Review of performance

For the current quarter ended 31 December 2008, Rexit Group recorded a revenue of

RM5.n2 miltion mainly due to software sales including subscription and trarsaction fees,

value-added hardware and system software sales. For the financial year-to-datg the Group

recorded a profit before tax ("PBT") and profit after tax and minority interests of RM3.@7

million and RM3.242 million respectively on the back of RM10.045 million in revenue

which is due to the aforementioned software sales, value-added hardware and system

software sales.

82 Variation of results against preceding quarter

Cunent Preceding

Quarter Quarter
31-Dec-08 30-Sep-08

RM'000 RM'000

5,712
2,066

4,333
7,587

The increase in software sales including subscription and hansaction fees, value-added

hardware and software sales resulted in a higher PBT as compared to the preceding quarter.

83 Prospects
Barring any unforeseen circumstances, the Directors believe that the Group's prosPects for

the financial year ending 30 June 2009 will remain favourable

84 Variation of actual profit from forecast plofit

Not applicable as no profit forecast was published.



\F*REXIT
REXIT BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Quarter Ended 31 December 2008

B ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA SECURITIES

BERIIAD.S LISTING REQUIREMENTS (Cont'd)

85 Taxation
Cwrent Cumulative

Quarter Quarter
31-Dec-08 31-Dec-08

RM'000 RM'000

5 9Curent tax expense

The effective tax rate of the Group remained low due to the 1007o tax exemption granted to

2 subsidiary companies of Rexil Rexit Software Sdn Bhd and Rexit Intemational Sdn Bhd,

due to their pioneer status for a pedod of 5 years by virtue of them being companies with

Multimedia Super Corridor (MSC) status.

85 Unquoted investments and properties

There were no changes in the unquoted investments and properties of the Group for the

cunent quarter under review and for tle financial period ended 31 December 2008.

87 Quoted secwities

There were no acquisitions or disposals of quoted securities dudng the current quarter

under review and for the financial period ended 31 December 2008.

88 Group's borowings and debt securities

The Group has no borrowings or debts securities as at 31 December 2008.

The Group does not have any foreign currency borrowings.

89 off balance sheet financia-l instruments

There were no financial inshuments with off balance sheet risk as at the date of this

announcement applicable to the Group.



RREXIT
REXrr BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Quarter Ended 31 December 2008

B ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA SECURITIES

BERHAD'S LISTING REQUIREMENTS (Cont'd)

B10 Matedal litigation

Neither the Company nor its subsidiary companies is engaged in any litigation or

arbitration, either as plaintiff or defendan! which has a material effect on the financial

position of the Company or its subsidiary companies and the Board does not know of any

proceedings pending or threatened, or of any fact likely to give fise to any proceedings,

which might materially and adversely affect the position or business of the ComPany or

its subsidiary companies.

811 Dividends

The Board of Directors is declaring a tax exempt interim dividend of 20% per ordinary share

of RM0.10 for the financial year ending 30 June 2009, amounting to RM3,786,666.00 (Ringgit

Malaysia: Tfuee Million Seven Hundred Eighty Six Thousand Six Hundred and Sixty Six Only).

The proposed dividend will be paid on 2 Apdl 2009 to shaleholders who are registered at the

close of business on 16 March 2009. There was no dividend declared for the preceding year

corresponding period.

812 Earnings per share Preceding Year PrecedingYear

CurentYear Corresponding CurrentYear Corresponding

Quarter Quarter To date Period

31-Dec-08 31-Dec-07 31-Dec-08 31-Dec-07

Profit after taxation and

minolity interests (RM'000) 1.,51.6 2,328 3,242 5,036

Weighted average number
of shares in issue ('000)

Basic eamings per share

(seni

-189,333 189,333 ^189,333

7.23 
't .71

189,333

2.66

Diluted earnings per share is not disclosed herein as the options under the Eruployees'

Share Option Scheme have not been granted as at the date of this announcement.
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REXIT
REXrr BERHAD (668114-K)

QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Second Qua{er Ended 31 December 2008

B ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA SECURITIES

BERHAD'S LISTING REQUIREMENTS (Cont'd)

813 Status of corporate proposals

There were no corporate proposals announced but not yet comPleted as at 20 February 2009

(the latest practicable date which is not earlier than 7 days from the date of issue of this

financial results) save as disclosed below:-

(1) Bumiputera Equitv Condition
Pursuant to the approval of Rexit's listing on the MESDAQ Market, the Securities

Commission ("SC") had imposed a condition which requires Rexit to meet a BumiPutera

equity requirement of 30% within one (1) year after Rexit achieves a profit track record

requirement for listing on the Second Board or five (5) years after being listed on the

MESDAQ market, whichever is earlier ("Bumiputera Equity Condition").

Rexit has achieved the profit track record requirement for listing on the Second Board based

on the profit hack record for the five (5) years ended 30 June 2002 to 30 June 2006 with an

aggregate Profit After Tax ("PAT") of RM14.38 million and a consolidated PAT of RM6.61

million for the financial year ended 30 June 2006. As such Rexit is required to comply with

the Bumiputera Equity Condition by 30 June 2007.

On 2 April 2008, Rexit announced that it had submitted an application to the SC to seek for

an extension of time to meet the Bumiputera Equity Condition. Subsequent thereto, on 25

April 2008, Rexit announced that the SC has vide its letter dated 23 April 2008 approved

the extension of time until 30 June 2009 for Rexit to meet tlle Bumiputera Equity Condition.

(2) Proposed Share Bu]'-Back
At the Annual General Meeting held on 30 October 2008, the Company had obtained

shareholders' mandate to undertake the thare Buy-Back.

During the current quarter the Company did not enter into the aforementioned

Share Buy-Back.

814 Authodsation for i66ue

The interim financial statements were autho sed for issue by the Board of Directors in

accordance with a resoluhon of the directors dated 26February 20O9

Rexit Berhad

26Febrtary 2OO9


